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REQUEST FOR COMMENTS - AMENDMENTS TO JBCC CONTRACT 

 

As you may be aware, there has been an effort to make amendments to 
the agreement and conditions of contract for building works.  

There has been progress in this regard and we hereby present to you a revised draft 

contract document.  

Kindly do review and share any additional comments you may have to ceo@kpda.or.ke 

by 30th June 2020. This will be helpful as we finalize the review exercise. 

 

 

 

 

 

hhttps://drive.google.com/file/d/1TSuU_Qqot2pUaBtqqjMFKDhMic-ZeGvI/view
hhttps://drive.google.com/file/d/1TSuU_Qqot2pUaBtqqjMFKDhMic-ZeGvI/view
mailto:ceo@kpda.or.ke


 

 

ADVERTISE WITH US: WE ARE GIVING YOU AN 80% DISCOUNT 

 

 
 

 

Reach out to us on ceo@kpda.or.ke. Click here to view the flyer  

mailto:ceo@kpda.or.ke
file:///C:/Users/Cynthia/Downloads/KPDA%20Advertising%20Platforms%20-%20Rate%20Card%20%202020.pdf


 

 

REQUEST FOR COMMENTS ON DRAFT INCOME TAX REGULATIONS ON REITS 

 
Following the passing of the Finance Act, 2019 investment companies wholly owned by a REIT 

are exempted from income tax. In this regard, the Capital Markets Authority (CMA) has 

developed draft Regulations to operationalize Section 20 (c) and (d) of the Income Tax Act on 

exemption of REITs. 

The CMA has exposed for public comment the draft regulations under the Income Tax Act 

(ITA) to clarify issues around the income tax exemption, including the application process. 

Kindly see attached the draft regulations and the notice to the general public. 

This is a kind request to share any comments on the draft regulations so as to ensure the final 

output is reflective of the industry’s position. Comments can be submitted via e-mail 

to comments@cma.or.ke or hand delivered to: 

The Chief Executive 

Capital Markets Authority 
Embankment Plaza, 3rd Floor, Longonot Road, Upperhill 
P.O. Box 74800 - 00200 

Nairobi. 

 

 

26th June 2020 
 
Business Daily| John Mutua | Friday, 26th June 2020 
BANKS RESTRUCTURE SH679BN LOANS ON CORONA CASH CRUNCH 

Banks have restructured loans worth Sh679.6 billion or 23.4 percent of the total loan book by 

end of May due to the coronavirus disease economic hardships that have hurt the borrowers’ 

ability to repay. Read More. 
 

Business Daily| Charles Mwaniki | Friday, 26th June 2020 
HF OFFERS GLOBAL FINANCIER ASSETS TO PAY SH1.59BN LOAN 

Mortgage financier HF Group has offered land and houses to settle a Sh1.59 billion loan owed 

to international investment fund Crescent Finco LLP. Read More. 
 

Business Daily| Ibrahim Mwathane | Friday, 26th June 2020 
WHAT THE LAW SAYS ABOUT EVICTIONS 

Evictions are a rather difficult subject. They are informed by two very different schools of 

opinion! One is the inherent need for everyone to have a place for a home. Read More. 
 

Business Daily| Thorn Mulli | Friday, 26th June 2020 
HOTEL SECTOR WARMS UP TO NEW NORMAL 

The tourism industry can heave a sigh of relief after the government gave the clearest 

indication yet of a gradual resumption of services. Read More. 
 

 

 

 

THE%20INCOME%20TAX%20REAL%20ESTATE%20INVESTMENT%20TRUSTS%20DRAFT%20RULES%202020.pdf
Request%20for%20Feedback%20on%20the%20Draft%20Income%20Tax%20Real%20Estate%20Investment%20Trus....pdf
mailto:comments@cma.or.ke
https://www.businessdailyafrica.com/news/Banks-restructure-Sh679bn-loans-on-corona-cash-crunch/539546-5583214-mb9597/
https://www.businessdailyafrica.com/corporate/companies/HF-offers-global-financier-assets-to-pay-Sh1-59bn-loan/4003102-5583114-49gr6hz/index.html
https://www.businessdailyafrica.com/analysis/columnists/What-the-law-says-about-evictions/4259356-5583044-8j75lbz/index.html
https://www.standardmedia.co.ke/business/article/2001376487/hotel-sector-warms-up-to-new-normal


 

 

 
25th June 2020 
 
Business Daily| Data Hub | Thursday, 25th June 2020 
CAN MIGRATION OF LABOUR SPUR KENYA’S ECONOMIC REBOUND AFTER COVID-19? 

Just as the rest of the world, the coronavirus pandemic has drastically affected Kenya’s 

economy and with projections showing that the virus will be around for much longer than 

anticipated. This impact is expected to further deepen. Read More. 
 
The Standard| Fredrick Obura | Thursday, 25th June 2020 
RELIEF FOR BORROWERS AS CBK RETAINS KEY RATE AT 7.0 PER CENT 

On Thursday, CBK’s Monetary Policy Committee noted that the package of policy measures 

adopted since March against the effects of COVID-19 were having the intended effect on the 

economy. Read More. 
 
The Standard| Peter Theuri | Thursday, 25th June 2020 
PROPERTY SECTOR FACES REBOOT IN COVID-19 REBOUND 

The silence in many prime commercial buildings in the city was deafening even before the 

Covid-19 pandemic, with potential tenants put off by the high rents that Grade A offices 

attract.Read More. 
 
 
The Standard| Renson Mnyamwezi | Thursday, 25th June 2020 
TAITA TAVETA COUNTY SUED OVER KSH5.5 MILLION RENT ARREARS 

Taita-Taveta County Government's legal team on Thursday failed to attend to the interpartes 

hearing in a case a former chief has sued the administration over rent default amounting to 

millions of shillings. Read More. 
 

The Standard| Standard Correspondent| Thursday, 25th June 2020 
20, 000 HOMEOWNERS IN CITY ESTATE RISK LOSING PROPERTY 

At least 20,000 families in Nairobi’s Lang’ata area risk losing their homes after the State 

announced plans to seize land it says was grabbed from Ngong Forest. Read More. 
 
The Standard| The Conversation | Thursday, 25th June 2020 
HOW URBANISATION CREATED CONDITIONS FOR PANDEMIC 

Covid-19 brought the relation between humans and animals to the core of social and scientific 

debates. Read More. 
 
 
24th June 2020 
 
 
Business Daily| Data Hub | Wednesday, 24th June 2020 
BANKS RECOVER ASSETS OVER CUSTOMERS’ LOAN DEFAULTS 

Housing Finance (HF) and Stanbic Bank  collectively recovered Sh1.03 billion customers’ assets 

last year over unpaid loans, underlining increased debt distress as borrowers struggle with 

repayment. Read More. 
 

 

 

https://www.businessdailyafrica.com/datahub/Spur-Kenya-economic-rebound-after-Covid-19/3815418-5582316-kr721i/index.html
https://www.standardmedia.co.ke/article/2001376484/relief-for-borrowers-as-cbk-retains-key-rate-at-7-0-per-cent
https://www.standardmedia.co.ke/article/2001376366/property-sector-faces-reboot-in-covid-19-rebound
https://www.standardmedia.co.ke/business/article/2001376437/taita-taveta-county-sued-over-sh5-5-million-rent-arrears
https://www.standardmedia.co.ke/business/article/2001376361/residents-risk-eviction-from-grabbed-ngong-forest-land
https://www.standardmedia.co.ke/business/article/2001376364/how-urbanisation-created-conditions-for-pandemic
https://www.businessdailyafrica.com/corporate/companies/Banks-recover-assets-over-customers--loan-defaults/4003102-5581694-ep4nrfz/index.html


 

 

23rd June 2020 
 
Business Daily| Data Hub | Tuesday,  23rd June 2020 
WAYS TO LIFT KENYA FROM GLOBAL ENVIRONMENTAL RANKING BOTTOM LIST 

Kenya has a lot going for it environmental-wise. It is among a handful of nations worldwide 

generating and consuming electricity almost completely from renewable sources. Read More. 
 

22nd June 2020 
 
Business Daily| James Kariuki |Monday, 22nd June 2020 
AGENCY OPENS TALKS ON PAYING KAJIADO ROAD LAND OWNERS 

Individuals and institutions owning 18 parcels of land along Ngong-Kiserian-Isinya corridor have 

been invited for compensation talks next month as the State races to complete its first annuity 

road. Read More. 
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